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Department of the Treasury
Internal Revenus Service | 3

PUBLIC DISCLOSURE COPY - STATE REGISTRATION NO. 0108637646 000

A For the 2016 calendar year, or tax year beginning JUL 1

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

P Do not enter social security numbers on this form as it may be made public.

Information about Form 990 and its instructions is at www.iIrs.gov/form390.
, 2016 andending JUN 30, 2017

QOME Na. 1545-0047

2016

Open to Public
Inspection

B Check it C Name of organization D Employer identification number
applicable;
e’ | IVY TECH FOUNDATION, INC.
changs | Dolng business as 23-7073977
et Number and street (or P.0. box if mail is not delivered 10 street address) Room/suite | E Telephone number
Fineim 50 W. FALL CREEK PKWY NORTH DRIVE 317-921-4749
wed City or town, state or province, country, and ZIP or foreign postal code G _Grossrecelpts § 29,092,748.
mdw INDIANAPQOLIS v IN 46208-5752 Hi{a} Is this a group retumn
15 “" | F Name and address of principa! officer: KEVIN HONIGFORD for subordinates? __ [_Jves [XINo
pending SAME AS C ABOVE H(b) Are all subordinatas Included?D Yes No

i_Tax-exempt status: LX ] 501(e)3) L_J ey

}d (insert no.) |_l 4947(a)nor L] 527

if "No," attach'a

J Website:p» WWW. IVYTECH. EDU/GIVING

list. {(see instructions)

Hic) Group exsmption number B>

K_Form of organization: [ X[ Corporatian |_| Trust |_I Association I:] Other -

| L Year of formation: -1 9 6 9] M State of legal domicile: TN

[Part 1] Summary

Briefly describe the organization’s mission or most significant activities: TO RECELVE - HOLD,

INVEST AND

1
g ADMINISTER PROPERTY AND TO SOLICIT AND RECEIVE CONTRIBUTIONS AND TO
g 2 Checkthisbox P L_Jifthe organization discontinued its operations or disposed of more than 25% of its net assats.
2| 3 Number of voting members of the goveming body (Part VI, line1a) o retbet e e s T e 3 57
S 4 Number of independent voting members of the goveming body (Part VI, line 1b) __________________ 4 55
2| 5 Total number of individuals employed In calendar year 2016 (Part V, line2a) . - .. |5 0
:‘E € Total number of volunteers (estimate if necessary} ... .. & . 18 400
E 7 a Total unrelated business revenue from Part VI, column (C). Ime 12 o . {7a 0.
b Net unrelated business taxable income from Form890-T, line 34 ... ot i 7b 0.
Prior Year Current Year
g | 8 Contributions and grants (Part VIll ine 1h) 19,604,541, 10,174,515,
§| 9 Programservice revenue (Part VIl line29) ... ... .o ool 0. 0.
d:z 10 Investment income (Part VI, column (A}, fines 3, 4, and 7d) | BT 1,670,308, 2,721,655.
11 Other revenue (Part VIII, column {A}, lines 5, 6d, 8c, 9¢, 10c, and 11e) e ——— 876,189. 185,667,
12 Total revenue - add lines 8 through 11 (must equa! Part VI, column (A), line 12) ......... 22,151,038.] 13,081,837.
13 Grants and similar amounts paid (Part IX, column (A); lines 13} . 3,962,323, 12,357,271.
14 Benefits pald to or for members (Part IX, column'{4), line4) . ... 0. 0.
@ 18 Salaries, other compensation, employee benefits (Part IX, column (A), hness 10) 0. 0.
g 18a Professional fundraising fees (Part IX. column (A), line 14e) .. 0. 0.
3— b Total fundraising expenses (Part IX, coumn (D), line 25) » 342,372,
17 Other expenses (Part IX, column(QL fipes 11a-11d, 11f-24e) ST T 14,893,144, 12,114,506.
18 Total expenses, Add lineg 13 17 ({must equal Part 1X, column (A) lme 25) 18,855,467. 24,471,777,
— 19 Revenue less expanses-'»Subtra line1Bfromline12 ... ... 3,295,571, -11,389,9 ZO .
Sé . Beginning of Gurrent Year End of Year
22| 20 Totalassets (PArt X, INET8) ..o 147,724,279.] 121,5990,168.
5| 21 Total liabilities (Part X, 1@ 28) ... oo oo e | _37,844,887.] 20,853,755,
25| 22 Net assets or fund balances. Subtract line 21 from N8 20 ....c...ooooovevvveereoverrrrrcecne. | 109,879, 392.] 101,136,413.
[Part Il [Signature Biock

Under penatties of perjury, | declare that | have examined this return, including accompanying schedules and stalements, and to the best of my knowledge and bellef, it s
true, cofrect, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign ’ Signature o1 oficer | Date
Here JOHN MURPHY, PRESIDENT
Type or prini name and fitle
Print/Type preparer's name Preparer's signature Uate crek ([ FIN
Paid  |SCOTT A. SCHUSTER SCOTT A. SCHUSTER  [05/11/18|tenoes [P00019243
Preparer | Firm's name KSM BUSINESS SERVICES, INC. Firm'sENge 35-2123203
Use Only (Firm's address o, P.C. BOX 40857
INDIANAPOLIS, IN 46240-0857 Phoneno.(317) 580-2000
May the IRS discuss this retum with the preparer shown above? {seeinstructions) ... .. ... ... ... _&.} Yes Q No
€32001 11-11-16  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 890 (2016)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION



Form 990 (2016) IVY TECH FOUNDATION, INC. 23-7073977 page?2
tatement of Program Service Accomplishments
Check if Schedule O contains a response ornotetoany lineinthis Part I ... .o, X]
1  Briefly describe the organization's mission:

TO RECEIVE, HOLD, INVEST AND ADMINISTER PROPERTY AND TO SOLICIT AND
RECEIVE CONTRIBUTIONS AND TO MAKE EXPENDITURES TO OR FOR THE BENEFIT
OF IVY TECH COMMUNITY COLLEGE.

2  Did the organization undertake any significant program services during the year which were not listed on the

prior Form 980 0r890-EZ2 . [ ves o
If “Yes,” describe these new services on Schedule O.
3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? I:IYes IE No

If "“Yes," describe these changes on Schedule Q.

4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a {Cods: ) (Expenses § 41108163_4_- including grants of § 4,108,634, ) (Reverwss _ }
SOLICITING, RECEIVING, ADMINISTERING AND DISTRIBUTING -DONATIONS FOR
FINANCIAL AID FOR STUDENTS ATTENDING IVY TECH COMMUNITY.COLLEGE.

4b  {Gode: ) {Expenses 3 12,827,562. including grants ol § 8,210,137. ) (Reverwe s _ }
HELPING IVY TECH COMMUNITY COLLEGE' OF INDIANA WITH ITS NEEDS FOR LAND,
FACILITIES, AND EQUIPMENT.

4c  (Code ) (Expensés s 2,620,699, Including grants of § ) (Revenue s }
PROVIDING SUPPORT FOR SPECIAL, INNOVATIVE PROGRAMS OF IVY TECH
COMMUNITY:. COLLEGE QF TNDIANA.

4d Other program services (Describe in Schedule O.)

{Expenses § 3,463,395, including grants of § 38,500 ) (Revenus 5 )
4e _Total program service expenses 23,020,290,

Form 990 {201 6)
832002 11-11-16
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Form 890 {2016 IVY TECH FOUNDATION, INC. 23-7073877 pPage3d
[Part IV | Checkiist of Required Schedules

Yes | No
1 Is the organization described in section 501(c}(3) or 4947{a)(1) (other than a private foundation)?
I YES," COMPIBIE SCREOUIB A ||| || .......ccooouioveeieieeeeeeeeeeseeoeeesoaas e oseeesrs s s ams et s e e en st e sss e see e 11X
2 Is the organization required to complete Schedule B, Schedule of Contributors? . 2] X
3 Did the organization engage in direct or indirect political campaign activities on behalf of orin opposltlon to candldates for
public office? f *Yes,* complete Schedule C, Part| 3 X
4  Section 501(c)(3) organizations, Did the crganization engage in Iobbylng act v.t es, or have a section 501 (h) electlon In effect
during the tax year? If "Yes," compiete Schedule C, Part Il _ | a X
5 Is the organization a section 501{c}{4), 501(c)(5}, or 501 (c){G) organlz.atlon that receives rnembersmp dues assessments. or
similar amounts as defined in Revenue Procedure 98-197? If "Yes," complete Schedule C, Partit 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? if "Yes, " complete Schedule D, Part! | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes, " complete Schedule D, Partlt & 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f “Yes, " complete
Schedule D, Part ll ;i i . eesesneeeessesssesossssssesssnsmtsns s sees A S b s N oo it TR - s lX
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account Fability, serve as a uustodsan for
amounts not 'sted in Part X; or provide credit counseling, debt management, credit repair, or debt nagotiatior; services?
If "Yes," complete Schedule D, Part IV || ..., 9 1 X
10 Did the organization, directly or through a related erganization, hold assets in temporarily restricted endowments permanent
endowments, or quasiendowments? If *Yes, " complete Schedule D, Part V. 10| X
11 lf the organization’s answer to any of the following questions is "Yes,” then complete Schedule D, Parts VI, VI, VIlI, IX, or X
as appiicable,
a Did the organization report an amount for land, buildings, and equipment in Part X' line 107 If "Yes, " complete Schedule D,
Pt Vo S s e s oo s mms e sensenss oo PR |18l X
b Did the organization report an amount for investments - other securities in Part }{ [ine 12 that ls 5% or more af uts total
assets reported in Part X, Ine 167 If "Yes, " complete Schedule D, Part Vi 11b X
¢ Did the organization report an amount for investments - program related in Part x hne 13 that is 5% or more of :ts total
assets reported in Part X, line 167 /f *Yes," complete Schedufe D Part VIii | | | 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 167 If “Yes," complete Scheduie D, Part IX 11d| X
e Did the organization report an amount for other liabili tles il Part X I‘ne 25? If "Yes complete Schedufe D Part X R 11e| X
f Did the organization's separata or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liabifity for uncertain tax positions under FIN 48 (ASC 740)? If *Yes," complete Schedule D, Part X |11t ]| X
t2a Did the organizaticn obtain separate, independent audited financial statements for the tax year? /f “Yes, " complete
Schedule D, Parts X1 and Xl e siities e s oo 0w e Mt e AR A AR AR 5 e e Eon A S i 12a X
b Was the organization included in consul.dated independent audited financial statements for the tax year?
If "Yes," and if the organization answered:No" to line 12a, then completing Schedule D, Parts Xl and Xl is optional 20| X
13 Is the organization a school dascribed in section 170(0)(1MA)i)? If *Yes, " complete Schedvee 13 X_
14a Did the organization maintain an'office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If “Yes,"complete Schedula F, Parts 1and IV || | . . e 14b X
15 Did the organization report on Part IX, column (A}, line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? if "Yes, " complete Schedule F, Partsfland IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for forelgn individuals? If “Yes, " complete Schedule F, Parts illand IV 16 X
17  Did the organization report a total of more than $15,000 of expenses for professlonal fundras:ng services on Part IX
column (A), lines 6 and 11e? if "Yes, " complete Schedule G, Part! 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contnbutmns on Part VII] hnes
1cand Ba? i "Yes,  COMpIBle SChedule G, Partll e s oo 18X
19 Did the organization report more than $15,000 of gross income from garning activities on Part VINI, line 9a? if "Yes, "
complete Schedule G, Part lll ... ... .. o 19 X
Form 990 (20186)
E32003 13-11-18
3
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Form 990 (2016) IVY TECH FOUNDATION, INC. 23-7073977 pPaged
|5art W|§

hecklist of Required Schedules (continued)

20a
b
21

24a

=2

83

,gs’zss

8

37

38

Did the crganization operate one or more hospital faciiities? if "Yes," complete Schedulfe H A el et
if *Yes*" to line 20a, did the organization attach a copy of its audited financial statements to this retum? I LA S
Did the organization report more than $5,000 of grants or other assistance to any domestic organization or

domestic government on Part IX, column (A), line 1? if "Yes," complete Schedule |, Parts land it s

Did the organization report more than $5,000 of grants or other assistance to or for domestic indwlduals on

Part IX, column (A), line 27 i “Yes," complate Schedule I, Parts | and lil
Did the organization answer "Yes" to Part Vil, Section A, line 3, 4, or 5 about compensation of the organization's current

and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes, " complete

SORBOUIE e ——eee e e
Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complets
Schedule K. If "No*, go to line 25a
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?
Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defeasa

any tax-exempt bonds?
Did the organization act as an "on behalf of" issuer for bonds cutstanding at any time during the year? »* = o0
Section 501(c){3), 501(c}{4), and §01(c){29) organizations. Did the organization engage in an excess benefit

transaction with a disqualified person during the year? if "Yes, " complete Schedule L, Part! = L
Is the organization aware that it engaged in an excess benefit transaction with a disqualified pe-mon in & pricr year, and

that the transaction has not been reported on any of the organization's pricr Forms 990 or 990-E27 If *Yes, " complete
Scheduls L, Part |

Did the organization repon any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or

former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? If “Yes, "
complete Schedule L, Part Il
Did the organization provide a grant or other assistance to an officer, director, trus;ee key employee, substantial

contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member

of any ol these persons? if "Yes,“ complete Schedule L, Part it " " T
Was the organization a party to a business transaction with one nf tiie fcl owung par‘t ies (see Schedule L, Part N

instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustes, or key employee? if "Yes," complete Schedule L, Part IV~ .
A family member of a current or former officer, director, irustee, or key employee? If "Yes," complete Schedu!e L Pa:t I V o
An entity of which a current or former officer, directar, tristes, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? if "Yes, “complete Schedule L, Part IV~ e AT
Did the organization receive more than $25,000 in non-cash contributions? if "Yes,* complete Schedule M _ o
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservaﬂon
contributions? If “Yes," complete Schedue M

Did the organization liquidate, temminate, or dussolve and cease operatlons?

If "Yes," complete Schedule N, Farf'l
Did the organization sell, excharipe, dispose of, or transfer more than 25% of its net assets?/f "Yes, " complete

Schedule N, Part Il -,

Did the orgamzahon own 100?& of an entity disregarded as separate from the organization under Regulations

sections 301.7701-2 and 301.7701-37 If "Yes, " complete Schedule R, Part!

Was the organizationtalated to any tax-exempt or taxable entity? /f "Yes," compfete Schedu!e R Pan‘ H m or!v and

Part V, fina 1

Did the organization have a controlled entity within the meaning of section 512(b}(13)?

If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction w:th a control ed enmy
within the meaning of section 512(b)(13)7? If "Yes," complete Schedule R, Part V, ine2

Section 501(c)(3) organizations. Did the organization make any transfers to an exempt nunchantable related orgamzatlon?
if "Yes," compiete Schedule R, Part V, fine 2
Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes,* complete Schedule R, Fart VI
Did the organization complete Schedu'e O and provide explanations in Schedule O for Part VI, lines 11b and 197

Note, All Form 990 filers are required to complete Schedule O .. ... : Aloidian SRl

632004 11-11-18

Yes | No
20a X
| 20b

21 | X

........................................................................... 22 | X

23 | X

...................................................................................................................... [24a ] X
24b X
OO0 SO < SR ..o =< SN T O o o R o, iy I 24c X
24d X
253 X
...................................................................................................................................... 25b X
............................................................................................................................. 26 X
27 X
28a X
28b X
28c X

29 | X

30| X
................................................................................................................. 31 X
................................................................................................................................ 32 X

33| X

....................................................................................................................................................... 3| X
353 X

asb

............................................................................................................. 38 X
................... 37 X

38 | X
Form 990 (20186)
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Form 990 (2016) IVY TECH FOUNDATION, INC. 23-7073977 page5
tatements Regarding Other IRS Filings and Tax Gompliance

Check if Schedule O contains aresponse ornote to any line inthisPart V. L]
Yas icT
1a Enter the number reported in Box 3 of Form 1096, Enter -0- ifnotapplicable .~ | 1a 50
b Enter the number of Forms W-2G included in line 1a. Enter -0-if not applicable . 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
{gambling) winnings to Prize WINNEIS? | et e | e | X
2a Enter the number of employees reported cn Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn | 2a 0
b If at least one is reported on line 2a, did the organization file all required federal employment tax retums? v 20
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-fife (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? ... ... 3a X
b If "Yes," has it filed a Form 990-T for this year? /f "No, " to line 3b, provide an explanation in Schedule O . e
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country {such as a bank account, securities account, or other financial account)? 4a X
b If “Yes," enter the name of the foreign country: P>
Bee instructions for filing requirements for FinCEN Form 114, Report of Forelgn Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shefter transaction at any time during the taxyear? _ -~ | Ba X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shefter transaction? 5b X
c If “Yes,” toline 5a or Sb, did the organization file Form BBBE-T? .. ... . |.5Bc
6a Does the organization have annua! gross receipts that are normally greater than $100,000, and did the organizatlon SOJICIt
any contributions that were not tax deductble as charitable contributions? i | Ba X
b I "Yes," did the organization include with every solicitatlon an express statement that such cnntnbutlons or gifts
were nottax deductiDE? | ...........ccocvmmiermnrrrnrnniereese e inesscsrsesinnsssesossos BB e e s esssmeessessomsessem s boesimsass etsnresnas 6b
7 Organizations that may receive dBdLIGth'B contributions under section 170{(c).
a Did the organization receive a payment In excess of $75 made parily as a contribution and partly for goods and services provided to the payor? | 7a | X
b i "Yes,” did the organization notify the donor of the value of the goods or 5 JEWEICCQS provided? e | 7h X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was requu'ed
tofile Form 82827 ... e R A e e T R S 7c X
d If *Yes," indicate the number of Forms 8232 l” led dunng the year gl M Tl s I 7d l
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefitcontract? | Te L
f Did the organization, during the year, pay premiums, directly or incirectly, on a personal benefit contract? 7t X
g |f the organization received a contribution of qualified intellectual property, did the organization fiie Form 8889 as requ red? | 7g
b If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form $098- C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsering organization have excess business holdings at any time during the year? .~~~ ...l 8
9 Sponsoring organizations maintaining donor advised funds,
a Did the sponsoring organization make any taxable distributions under section 49667 g e e nne o | OB
b Did the sponsoring organization maka a distribution to a donor, donor advisor, or related person? s e o e | O
10 Section 501(c)(7) organizations. ERter:
a Initiation fees and capital contributions included on Part VIIl, line12 10a
b Gross receipts, included on Fomn 990, Part VI, line 12, for public use of club facilites . | 10b
11 Section 501(c)(12) organizations. Enter:
a Grossincome from members or shareholders e, 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) | e 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b |If "Yes,” enter the amount of tax-exempt interest recelved or accrued duringtheyear ................ 12b
13 Section 501(c){29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? BT =<
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization Is required to maintain by the states in which the
organization is licensed to issue qualified healthplans ... 13b
¢ Enterthe amountof reservesonhand | | e 13¢c
14a Did the organization receive any payments for indoor tanning services during the tax year? foEla 14a X
b _If "Yes," has it filed a Form 720 to report these payments? /f "No, * provide an explanation in Schedu.re O __________________________ .| 14b
Form 990 {2016)

832005 11-11-18
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Form 990 (2018) IVY TECH FOUNDATION, INC. 23-7073977 Page 6
| Eart !i | Governance, Management, and Disclosure For each "Yes® response to lines 2 through 7b below, and for a "No* response

to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Part VI

Xl

Section A. Governing Body and Management

1a

w

@ ;M h

b

8
a
b

9

organization’s mailing address? If "Yes, " provide the names and addresses inSchedule O ... N

Yes

No

Enter the number of voting members of the governing body at theend of thetaxyear | 1a 57
If there are material differences in voting rights among members of the governing body, or if the qovernmg
body delegated broad authority to an executive committee or similar committee, explain in Schedule 0.

Enter the number of voting members included in line 1a, above, who are independent ib 55

Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employea?

n

Did the organization delegate contro! over management dut ies customanly pen'ormed by or under the dlrect superwsmn
of officers, directors, or trustees, or key employees to a management company or otherperson? . ... . ... ..

Did the organization make any significant changes to its govemning documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the organization's assets?

Ao |2

Did the organization have members or STOCKROIOEIS? | . e et tee s e

Did the organization have members, stockhoiders, or other persons who had the power to elect or appoint cne or
more members of the goveming body? sy | 7a

Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders or
persons other than the governing body? 7b

CO T - ] Fod B I

Did the organization contemporaneously document the meetings held or written actions undertaken during tha year by the following:
The governing body? 8a

] ]

Each committee with authority to act on behalf of the goveming body? Bb

Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

10a
b

11a

12a

13
14
15

16a

exempt status with respect to such arrangements? .. ... 16b

&
(7]

No

Did the organization have local chapters, branches, or affiliates? . .. . 102

If *Yes," did the organization have written policles and procedures guvemmg tha actlvmes of such chapters aff Ilates.
and branches to ensura their operations are consistent with the orgamza?on s exempt purposes? 10b

Has the organization provided a complete copy of this Form 290 to;all members of its governing body before filing the form? | 11a

Describe in Schedule O the process, if any, used by the ofjanization to review this Form 990.
Did the organization have a written conflict of interest policy? ’g’ "No,"gololine 13 i ]112a

Were officers, directors, or trustees, and key employees requiréd fo disclose annually interasts that could gwe nse to cnnﬂlcts? 12b

Did the organization regularly and consistently manitar and enferce compliance with the policy? /if “Yes, ® describe
in Schedulfe O how this was donhe 12¢c

Did the organization have a written whistiablower po!n:y‘? 13

salnalve  Inalne  [nelne  [odl

Did the crganization have a written docuniznt retention and destruction policy? | 14

Did the process for determining compensation of the following persons include a review and approval by |ndependent
persons, comparability data, and conteinporaneous substantiation of the deliberation and decision?
The organization's CEQ, Executive Director, or top management official . 15a

e L

Other officers or key employees of the organization 15b

If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
Did the organizaticn invest in, contribute assets to, or participate in a joint venture or similar arrangement with a

taxable entity dUiNGINE YRAIT ettt et enn e 16a

If "Yes," did the organization follow a written pohcy or procedura requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safequard the organization's

Section C. Disclosure

17
18

19

List the states with which a copy of this Form 990 is required to be filed P> LN

Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c){3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.

X] own website ] Ancther's website E Upon request D Other (explain in Schedule Q)
Describe In Schedule O whether (and if so, how) the organization made its governing documents, confiict of interest policy, and financial
statements available to the public during the tax year.
State the name, address, and telephone number of the person who possesses the organization’s books and records:

KEVIN HONIGFORD - 317-921-4749

50 WEST FALL CREEK PARKWAY NORTH DRIVE, INDIANAPOLIS, IN 46208-5752

632006 11-11-18
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Form 990 (2016) IVY TECH FOUNDATION, INC. 23-7073977  pPage?
ompensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors
Check if Schedule O contains a response or note toany fne InthisPart VIl ... [ ]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardiess of amount of compensation,
Enter -0- in columns (D), (E}, and (F) if no compensation was paid.
® | ist all of the organization’s current key employees, if any. See instructions for definition of “key employee.”

® | ist the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation {Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.
® | Ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persens in the foliowing order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

[ Check this box i neither the organization nor any related organization compensated any cument officer, director, or trustee.

{A) (B) (€) (D) (E) {F)
Name and Title Average | (o oor cfeg(sﬁ'gz‘tm one Reportable Reportab'o Estimated
hours per | box, uniess person is both an compensation compeansation amount of
week et e ) from from refated other
(list any g the organizations compensation
hours for | 3 = organization (W-2/1099-MISC) from the
refated | 3 | & 2 (W-2/1099-MISC) organization
organizations| £ | £ g |g and related
below Blg|. |8 %i 5 organizatiens
|2 s |EZ) E
ling) glE HE I2E) 5
(1) KEVIN AHAUS 2.00
CHAIRPERSON X X 0. 0. 0.
(2} SUE ELLSPERMANN (STARTING 7/16) 2.00
PRESIDENT, COLLEGE {BOARD MEMBER) 38.00(X 0. 157,283.] 51,382.
(3} JOHN M, MURPHY 24.00
PRESIDENT, FOUNDATION (BOARD MEMBER) | 16.00 |X X 0. 265,054, B83,474.
(4) MICHAEL M, HARMLESS 2.00
SECRETARY X X 0. 0. 0.
{5) PATRICK R, RALSTON 2.00
TREASURER X X 0. 0. 0.
{6) TERRY ANKER 2.00
VICE CHAIRMAN X X 0. 0. 0.
{7) JAMES AULT 2.00
BOARD MEMBER X 0. 0. 0.
{8) THOMAS AUSTERMAN 2.00
BOARD MEMBER X 0. 0. 0.
(%) KENNETH BAKER 2.00
BOARD MEMBER X 0. 0. 0.
(10} PHILLIP BANE 2.00
BOARD MEMBER X 0. 0. 0.
{11) TERRY BOWEN 2.00
BOARD MEMBER X 0. 0. 0.
(12) JESSE BRAND 2.00
BOARD MEMBER X 0. 0. 0.
(13) CATHRYN H, BRODERICK 2.00
BOARD MEMBER X 0. 0. 0.
(14) W, QUINN BUCKNER 2.00
BOARD MEMEER X 0. 0. 0.
{15) LORENE M, BURKHART 2.00
BOARD MEMBER X 0. 0. 0.
{16) GEORGE A BUSKIRK, JR. 2.00
BOARD MEMBER X 0. 0. 0.
{17) LEX CURRY 2.00
BOARD MEMBER X 0. 0. 0.
832007 11-11-18 . Form 990 (2018)
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Form 990 (2016} IVY TECH FOQUNDATION, INC. 23-7073977 Page8
art VIl section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued}
(A) (8} (C) (a}] (E) (F)
Name and title Average | o o nf,gfmg:‘mm one Reportable Reportable Estimated
hOUTS Per | box, untess persan is bath an compensation compensation amount of
week fificer and 4 directox/inrstes) from from related other
{istany |8 the organizations compensation
hoursfor | & T organization {W-2/1029-MISC} from the
related | § ; (W-2/1099-MISC) organization
organizations| Elz - [ and related
below 2|5 '% -E_% - organizations
line) £|E g ¥ |¥E 5
(18) STEPHEN DAILY 2.00| | B
BOARD MEMBER b.¢ 0. c. 0.
{19) RONALD K, FAUQUHER 2.00
BOARD MEMBER X 0. 0. 0.
{20) CONNIE FERGUSON 2.00
BORRD MEMBER X 0. 0. 0.
{21) DAVID FINDLAY 2.00
BOARD MEMBER X 0. 0. 0.
{22) CHARLES J. GARCIA 2.00
BOARD MEMBER X 0s 0. 0.
(23) WILLIAM R, GOINS 2.00
BOARD MEMBER X 0. 0. c.
(24) DAVID R, GOODMAN, JR, 2.00
BOARD MEMBER X 0. 0. 0.
{25) JAMES GOTHARD 2.00
BOARD MEMBER X 0. 0. 0.
(26) WILLIAM GUTZWILLER 2.00
BOARD MEMBER X 0. 0. 0.
1 Sub-total.si i st i e e D 0. 422,337.] 134,856,
¢ Total from continuation sheets to Part VIl, Section A »> 0. 521,215, 177,390.
d Total(addlinestband 1e) ... ..., . T 0. 943,552.] 312,246.
2 Total number of individuals {including but not limited to those |isted above) who received more than $100,000 of reportable
compensation from the organization P 0
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? f *Yes,* complete Schedule J for such indidual et R P e e R S S A e sk s s et BR g | X
4  For any individual listed on line 1a, is the!sum of reportable compensation and other compensation from the organization
and related organizations greater than $150 0007 /f *Yes,* complete Schedule J for such individval 4 | X
§ Did any person listed on line 1a rece've or;accrue compensation from any unrelated organization or individual for services
rendered to the organization? If "‘7&:, " complete Schedule J for SuCh Person . s 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization: Report compensatlon for the calendar year ending with or within the organization's tax year.

{A} (8) {c
Name and business address NONE Description of services Compensation
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100.000 of compensation from the organization 0
SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 {2016)
632008 11-11-16
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23-7073977

Form 990 IVY TECH FOUNDATION, INC.
art Saction A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued}
{(A) {8) {c) (D) € {F)
Name and title Average Position Reportable Reportable Estimated
hours {check all that apply} compensation compensation amount of
per from from related other
week £ the organizations compensation
{list any § °§~ organization (W-2/1099-MISC) from the
hoursfor | <€ T (W-2/1099-MISC) organization
related g 3 g and related
organizations| = | 3 _ié- £ organizations
below g }g AHE
line) 2|2 g F|l£|E
(27) MARK F, HAGERMAN 2.00
BOARD MEMBER X 0. 0. 0.
(28) GREGORY HARBISON 2.00
BOARD MEMBER X c. 0. 0.
(29) JAMES HELMS 2.00
BOARD MEMBER X 0. 0. 0.
(30) CATHERINE POPP HOFFMAN 2.00
EOARD MEMBER X 0. 0. 0.
(31) PAULA HUGHES-SCHUH 2.00
BOARD MEMBER X 0. 0. 0.
(32) ALBERT G, HUNTINGTON 2.00
BOARD MEMBER X 0. 0. 0.
{33} J. MICHAEL JARVIS 2.00
BOARD MEMBER X 0. 0. 0.
(34) MICHAEL LUNSFORD 2.00
BOARD MEMBER X 0. 0. 0.
{35) MARK T, MAASSEL 2.00
BOARD MEMBER X 0. 0. 0.
{36) LEE J. MARCHANT 2.00
BOARD MEMBER X 0. 0. 0.
{37) JAMES C. MARCUCCILLI 2.00
BOARD MEMBER X 0. g. 0.
{3B) JAMES A, MERTEN 2:00
BOARD MEMBER X 0. 0. 0.
(33) ANTHONY J. MORAVEC 2200
BORRD MEMBER X ¢. 0. 0.
(40) DAVID MURRAY 2.00
BOARD MEMBER X 0. 0. 0.
(41) JAMES ORBIK 2.00
BOARD MEMBER X 0. 0. 0.
(42) IZABELA OZDEMIR 2.00
BOARD MEMBER X 0. 0. 0.
(43) PAUL PERKINS 2.00
BOARD MEMBER X 0. 0. 0.
(44) DONNA PFEIL 2.00
BOARD MEMBER X 0. 0. 0.
(45) LU B. PORTER 2.00
BOARD MEMBER X 0. 0. 0.
(46) MAMON POWERS III 2.00
BOARD MEMBER X 0. 0. 0.
Total to Part VI, Section A, line 1c
SiEihe
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23-7073877

Form 9890 IVY TECH FOUNDATION, INC.
Iﬁart W'] Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees {continued)
A (B) (&) b)) € (R
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week £ the organizations compensation
(list any ~'§ '% organization (W-2/1099-MISC) from the
hours for | 3 ® {(W-2/1099-MISC) organization
related | 3| & 2 and related
organizations| 2 | 3 Ble organizations
below 3 -_S_. 5 % % 5
ne |E|E[E[5)|E]E
{47) MELISSA PROFFITT 2.00
BOARD MEMBER X 0. 0. 0.
(48) MARIA QUINTANA 2.00
BOARD MEMBER X 0. 0. 0.
{49) GREG RANGER 2.00
BOARD MEMBER X 0. 0. 0.
{50) WILLIAM F, RITZMANN 2.00
BOARD MEMBER X 0. 0. 0.
{51) PHILIP ROBY 2.00
BOARD MEMBER X 0. 0. 0.
{52) STEVEN R, SCHRECKENGAST 2.00
BOARD MEMBER X ¢. 0. 0.
(53) A,H, SCHUMAKER II 2.00
BOARD MEMBER X 0. 0. 0.
{54} STEPHEN R. STEIN, M.D. 2.00
BOARD MEMBER X 0. 0. 0.
(55) GREGG A. THARP 2.00
BOARD MEMBER X 0. 0. 0.
(56) RICHARD L, VONDERHARR 2.00
BOARD MEMBER X 0. 0. 0.
(57} DARELL E, ZINK JR, 2.00
BOARD MEMBER b 0. 0. 0.
(5B) SANDRA HOWARTH 24.00
ASSISTANT SECRETARY 16.00 X 0. 124,063.| 37,007.
(59) KEVIN HONIGFORD 24500
ASSISTANT TREASURER 16.00 X 0. 143,079.] 53,549,
(60) CHRISTOPHER RUHL 2.00
ASSISTANT TREASURER 38.00 X 0. 254,073.] 86,834.
Total to Part VIl Section A NS 16 ... 521,215, 177,390.
2
10
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Farm 930 (2016 IVY TECH FOUNDATION, INC. 23-7073977  Page9
Part VIII| Statement of Revenue

Check if Schedule O contains a response or noteto any lineinthis Part VIIE ..o L]
(A} (B} (CY (1)
Total revenue Related or Unrelated R?I"{Jelguta)? !ﬁ_! g?d
exempt function business sections
it revenue revenue 519 -514
22| 14 Federated campaigns ... |1a
38| b Membershipdues .. .. 1b
g,_;E ¢ Fundraisingevents . . . .. [l 859,259,
@g d Related organizations . . . |1a
g‘% e Govemment grants {contributions) 1a
= & f All other contributions, gifts, grants, and
A5 similar amounts not included above | 1¢ 9,315,256,
gg g WNoncash contributions Included In lines Ta-1f: § 3,085,787,
O8| h Total.Adglines 1a-tf .\ oo > 10,174,515,
Business Code|
.3 2a
53
R
o t All other program service revenue
1 9 Total.Addlines2a2f ........................... »
3  Investment income (including dividends, interest, and
other similar amounts) ... ... > 1,668,521, 1,668,597,
4 Income from Investment of tax-exempt bond procesds P
§ RoyaltieS ......occovviev i N 28 438, 28,436,
(i) Real (i) Personal
6a Grossrents ... 2,525,048,
b Less: rental expenses 2,689,689,
¢ Renta!income or floss) -164,641,
d Netrentalincomeorf{loss) ... > -164,641. -104,123, -60, 512,
7 a Gross amount from sales of () Securities {ily Other
assets other than inventory 8,723 ,342,| 5,022,750,
b Less: cost or other basis
and sales expenses 7,645,241 {1 5,047,783,
¢ Ganorfloss) . . 1,078,100  -25,043.
d Netgainor(loss) ... . .5 ... 1,053,058, 1,053,058,
3 8 a Gross income from fundraising events (not
£ including 859259, of
2 contributions reported on ne 1c). See
[
¥ PartIV,line18 & o b a 254,081,
g b Less: direct expenses i b 628,188,
¢ Net income or (loss) fro fundraisingevents ... > -374,107, -374,107.
9 a Gross incomsz rom gaming activities. See
Part V. line 19% e, @
b Less:directexpenses . ... . ... b
¢ Netincome or (loss) from gaming activities ... »
10 a Gross sales of inventory, less retums
and allowances . .. .. ... . ... @8
b Less:costofgoedssod ... b
c_Net income or {loss) from sales of inventory >
Miscellaneous Revenus business Cod
41 a VENDING INCOME 900099 658,872, 658,872,
b OTHER 900039 37,107, 37,107,
c
d Allotherrevenue ...
e Total.Addlinestaiid . ... . P LRI
12 Total revenue. Seeinstructions. ... P 13,081,837, -104,125, 0. 3,011,451,
§32008 11-11-16 Form 990 (2016}
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Form 990 (2016}
art

IVY TECH FOUNDATION,

INC L

23-7073977 page 10

Statement of Functional Expenses

Section 501(c)3) and 501(c)(4) organizations must complete all columns. Al other organizations must complete column (A).

Check if Schedule O contains a response ornotetoany fneinthis Part IX . ..o s I=|__
2o Ll b T e e Total e(xAgens es Program )service Managéﬁn’em and Fungr?.:l}lsln
7b, Bb, 8b, and 10b of Part Vill. expenses general expenses axpensesg

1 Grants and other assistance to domestic organizations

and domestic governments. See Part IV, line 21 8,248,637.| 8,248,637.
2 Grants and other assistance to domestic
individuals. See Part IV, line22 . ... .. 4,108,634, 4,108,634.
3 Grants and other assistance to foreign
organizations, foreign govemments, and foreign
individuals. See Part IV, lines 15 and 16
4 Benefits paid to or formembers
5 Compensation of current officers, dlrectors,
trustees, and key employees B
6 Compensation not included above, to dlsqualif ed
persons (as defined under section 4958(f)(1)) and
persons described in section 4958{c)(3)(B)
7 Other salaries and wages
8 Pension plan accruals and cnntnbuuons clnclude
section 401(k) and 403(b) employer contributions)
9 Otheremployeebenefits . .. .. . .
10 Payrolltaxes .. ... .
11 Fees for services (nonemployees)

a8 Management | ...

B LBOal e veee e i i :

© Accounting ... 50,080. 50,080.

d Lobbying . .. ...

e Professional fundraising services. See Part IV, line 17

f Investment managementfees 139,847. 139 ,847.

g Other. (If line 11g amount exceeds 10% of line 25

column (A) amount, list line 119 expenses on Sch 0.) 205374, 20,374.
12 Advertisingand promotion 25,103. 25,103.
13 Officeexpenses . . ... ... .. 54,437, 3,809. 6,318. 44,310,
14 Information technology ... 102,681. 102,681.
15 Royalties | ...
16 Occupancy . ...
17 Travel 24,684. 23,328, 1,356.
18 Payments of travel or entertainment axpenses
for any federal, state, or loca! public officials 1 ’ 180. 1 ’ 180.
19 Conferences, conventions,and mestings 48,945. 27,300, 3,914. 17,731.
20 Interest PP - 942,959. 942,959.
21 Paymentstoaffilates - o
22 Depreciation, depletion, and amortization 17,437. 17,437.
23 Insurance D
24  Other expenses. ltemize expenses not covered
above, (List miscellaneous expenses in line 24e. If ling
24e amount exceeds 10% of line 25, column (A}
amount, list fine 24e expenses on Schedule 0.)

a BUILDING IMPROVE_:MENTS 2,632,258, 2,632,258,

b SPECIAL PROGRAMS 2,620,699, 2,620,699,

¢ IN-KIND EXPENSES 1,985,167.] 1,985,1a67.

d OUTREACH PROGRAM EXPENS 1,032,600. 1,032,600.

e All other expenses 2,416,055, 1,376,282, 784,545, 255,228.
25  Tolal functional expenses. Add fines 1through 2de | 24,471 ,777.) 23,020,290.] 1,109,115. 342,372,
28 Joint costs. Complete this line only if the organization

reported in celumn {B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here = D It followlng SOP 98-2 (ASC 958-720)
£32010 11-11-16 Form 990 (2016)
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Form 990 (2016) IVY TECH FOUNDATION, INC. 23-7073977 page i
[Part X |Balance Sheet

Check If Schedule O contains a responsg ornotetoanylinginthis Part X ..o, [__l
{A) (B)
Beginning of year End of year
1 Cash-nondnterestbearing IS R s B e e e 3,33B.] 1 3,338,
2 Savings and temporary cash investments e 11,045,834.] 2 6,506,908.
3 Pledges and grants receivable,net ... ... | 14,842,676.] 3 9,404,543,
4  Accounts receivable, net . — 4
5 Loans and other receivables from current and forrner oﬁ" icers, d:recturs.
trustees, key employees, and highest compensated employees. Complete
Part Il of Schedule L SERTRERT e e o LT R S R AR L K 5
6 Loans and other receivables from other disqualified persons {as defined under
section 4958(1)(1)}, persons described in section 4858(c)3)(B), and contributing
employers and sponsoring organizations of section 501(c)(2) voluntary
_2 employees'’ beneficiary organizations (see instr}. Complete Part ll of SchL 8
2 | 7 Notesandloansreceivable,net 7
< | 8 Inventories for sale OruSe ... ... B
9 Prepaid expenses and deferredcharges 687 ,563.}"9 852,894,
10a Land, buildings, and equipment: cost or other
basis, Complete Part Vi of ScheduleD . |10oal 35,057,376,
b Less: accumulated depreciation . 10b 9,163,257, 40,706,226.| 10¢ 25,894,119,
11 Investments - publicly traded securities 40,469,445, 1| 43,419,337.
12 Investments - other securities. Sea Part IV, Ime11 6,608,222.] 12 5,025,825,
13 Investments - programrelated, See Part IV, liney & 13
14 Intangible assets G o B e W 14
15 Other assats. See Part IV, Ine 11 e 33,360,975, 15 30,883,204,
168 Total assets. Add lines 1 through 15 (must equal Ine34) e |1 147,724,279, 18 12]ﬁ90 (168,
17 Accounts payable and sccrued expenses W Ve 4,046,216. 17 2,211,383.
18 Grants payable |,.............occomiimasiitressosriomsmsermeessresreesreilera s er s roes 18
19 Deferredrevenue ... ... we ¥ 19
20 Tax-exempt bond liabiites ... .. ... s 20
21  Escrow or custodial account liabllity. Complete Part v of Schedule D o 5,647,405.] 2¢ 0.
“ 22 Loans and other payables to current and former officers; directors, trustees,
E key employees, highest compensated employees, and disqualified persons.
K: Complete Part Il of ScheduleL SR 22
= [23 Secured mortgages and notes payable to unialated third pames _________________ 19,329,201.] 23 10,004,139,
24 Unsecured notes and loans payable to unrelated third parties . ... 2,454,968.] 24 2,712,407,
25  Other liablities (including federal income tax, payables to refated third
parties, and other liabilities not inciuded on lines 17-24). Complete Part X of
ScheduleD S e B T 6,367,097.] 25 5,925,826.
|26 Total lisbilities. Add fines 17 throughzs 37,844,887.] 28| 20,853,755.
Organizations that follow SFAS 117 [ASC 258), check here p- LX] and
b complete lines 27 through 29, and lines 33 and 34.
€ |27 Unrestrictednetassets | ... 13,726,398.| 27| 13,087,318.
T 28 Temporarily restricted NEtaSSES ... ... . | 08,992,405.] 28] 56,535,465,
T |29 Permanently restricted net assets 31,600,589.] 20 31,513,630,
& Organizations that do not follow SFAS 117 (ASC 958). check here b |:|
& and complete lines 30 through 34,
% 30 Capital stock or trust principal, or curent funds 4 30
E 31 Paid-in or capital surplus, or land, building, or equ:pment fund S R 31
% |32 Retained eamnings, endowment, accumulated income, or other funds 32
< |33 Totalnetassetsorfundbalances ... .. 109,879,392, 3] 101,136,413.
34 Total liabilities and net assets/fund balances ... o 1147,724,279.]34] 121,990,168,
Form 990 (2018)

632011 11-11-18
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Form 990 (2016) IVY TECH FOUNDATION, INC. 23-7073977 page12
| Part XI | Reconciliation of Net Assets

Check if Scheduls O contains aresponse ornotetoany lineinthisPart X1 ... ... : i s P m

1 Total revenue (must equal Part VIII, column (A}, IR 12) | .o, 1 13,081,837,

2  Total expenses (must equal Part IX, column (A), ine25) e |2 24,471,777,

3 Revenue less expenses. Subtractiine 2fromline 1 ... ..., 3| -11,389,940.

4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A) 4 109,879,392,

5 Netunrealized gains (josses) oninvestments e 5 2,499,728,
6 Donated services and use of facllities | . ... 6
T IWESHMEME EXDBASES | e oot ettt ettt ettt s et 7
8 Priorperiod AdUSIMENES . e eeeee e et e oo 8

9  Other changes in net assets or fund balances {explain in Schedule O) 9 147,233.

10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Pad X line 33
COMMN (BY) oo 10| 101,136,413,
Financial Statements and Reporting
Check if Schedule O contains a response ornote te any fine inthis Part Xl ..o 05 i, xJ
Yes | No

1 Accounting method used to prepare the Form 990: |:| Cash IE] Accrual [ Other
If the organization changed its method of accounting from a prior year or checked "Other,” explainin Scheduia O.
2a Were the organization's financial statements complied or reviewed by an independent accountant? -~ — 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiiad or ewewed ona
separate basls, consolidated basis, or both:
[ separatebasis [ Consolidated basis [ Both consolidated and ssaara'a basis
b Were the organization's financial statements audited by an independent accountart?=. ~ - - 2b | X
If "Yes,” check a box helow to indicate whether the financial statements for the year wera audited on a separate ba5|s,
consotlidated basis, or both:
Separate basis EI Consolidated basis [:l Both consolidated and separate basis
¢ Ui "Yes" toline 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an'independent accountant? e 20 X
If the organization changed either its oversight process or selection process during the tax year. explain in Schedula 0
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Act and OMB Circular A-133? | 5a X
b If “Yes," did the organization undergo the requlred aud |t or audats? If the orgamzanon d|d not undergo the required audlt
or audits. explain why in Schedule O and describe any steps taken toundergo such audits ... ... . Sb
Form 990 (2016)

632012 11-11-16
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SCHEDULE A OMB No. 1545-0047

e Public Charity Status and Public Support T T3
Complete if the organization is a section 501{c){3) organization or a section 20 1 6
4947(a)(1) nonexempt charitable trust.
Department of the Treasury P> Attach to Form 990 or Form 990-EZ. Open to Public
tntemal Rovenuo Service P Information about Schedule A (Form 990 or 990-EZ) and its instructions Is at Www.irs.gov/form990. Inspection
Name of the organization Employer identification number
IVY TECH FOUNDATION, INC. 23-7073977

| Part | | Reason for Public Charity Status {All organizations must complete this part.) See instructions,

The organization is not a private foundation because it is: (For lines 1 through 12, check enly one box.)

1
2
3
4

0 00 00 B

10

1 ]
|

12

A church, convention of churches, or association of churches described in section 170{b)(1)(A)i}).

A school described in section 170{b)(1}{ANii). (Attach Schedule E (Form 920 or 990-E7).)

A hospital or a cooperative hospital service organization described in section 170(b){1){A}iii).

A medical research organization operated in conjunction with a hospital described in section 170(b){ 1){A)(iii). Enter the hospital’s name,
city, and state;
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b){1}{A){iv). (Complete Part Il.)
A federal, state, or local govemment or governmental unit described in section 170{b}{1}{A)}{v}.
An organization that normally receives a substantial part of its support from a governmental unit or frort the general public described in
section 170{(b){ 1){A){vi). (Complete Part II)
A community trust described in section 170(b){1){A){vi). (Complete Part I|.)

An agricuitural research organization described in section 170({b){1){A)(ix) operated in conjunction with 2 land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university:
An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no. more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509{a)(2). (Complete Part lIl.)
An organization organized and operated exclusively to test for public safety, See section 509{a)(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509{a){1) or section 509(a){2). See section 509(a){3). Check the box in

lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g,

D Type |. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b l:] Type ll. A supporting organization supervised or controlled in connection with its supported organization(s), by having

control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

[ D Type lli functionally integrated. A supporting organization operated in connection with, and functionally integrated with,

its supported organization(s) {see instnictions). You must complete Part IV, Sections A, D, and E.

d [:l Type Il non-functionally integrated. A supporting organization operated in connection with its supperted organization(s)

that is not functionally. integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement {see instructions}. You must complete Part IV, Sections A and D, and Part V.

e D Check this bou if the organization recelved a written determination from the IRS that it is a Type |, Type Il, Type lll

f Ent

g Provide the following information about the supported erganization(s).

functionally integrated, or Type lll non-functionally integrated supporting organization.
er the number of supported organizations et et e | |

(i} Name of supporied {ii} EIN (iii) Typa of organization Ii“‘l Ts it Organiation lsied {v} Amount of monetary {vi) Amount of other
s {described on fines 1-10 in your ggverniag gocument? | . ;
organization support {ses instructions) | support (see Instructions}

gbove {see instructions)) Yes No

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 99C or 890-EZ. 632021 08-21-16  Schedule A (Form 990 or 890-EZ) 2016
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Schedule A (Form 990 or 990-E7) 2016 IVY TECH FOUNDATION, INC. 23-7073977 page2
[Part T Support §cﬁe§ ufe for Organizations Described in Sections T70[BYT)ANIV) and T70B){T)ANVI)
{Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part IIl. If the organization
falls to qualify under the tests listed below, please complete Part 111}

Section A. Public Support

Calendar year {or fiscal year beginning in) {a) 2012 {b) 2013 (c) 2014 {d) 2015 {e) 2016 {f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.”) 13,062,205, 24,666,855, 19 675,207, 15,604,541, 10,174,515, 47,6183, 6323,
2 Tax revenues lavied for the organ-
ization's benefit and either paid to
or expended on its behalf
3 The value of services or facilities
fumished by a govemmenta! unit to
the organization without charge
Total. Add lines 1 through3 | 13,062,205.] 24,666,855. 19,675,207.] 19,604,541,| 10,174,515, 87,183,323,
5 The portion of total contributions
by each person (other than a
govemnmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

E -9

columal e, 6,382,635,
6 Public support. subtract lina & from (ine 4. B0, 800,688,
Section B. Total Support
Calendar year (or fiscal year beginning in) p {a) 2012 {b) 2013 {c) 2014 {d) 2015 (e) 2016 {f) Total
7 Amounts fromiined 13,062,205.] 24,666,855, 19 875,207, 19,604,541, 10,174,515,| 87,183,323,

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources . 5’093,039. 4‘955,030. 4,549,787. 4,950.749. 4,222'&31. 23'531.756.

9 Net income from unrelated business
activities, whether or not the
business is regularly camied on

10 Other income. Do not include gain
or {oss from the sale of capital
assets (Explain in Part V1)

11 Total support. Add lines 7 through 10 111,065,109,

12 Gross recelpts from related activities, etc. {sea nstructions) ... ... 12 | 4,922,183.

13 First five years. If the Form 990 is for the crganization's first, second, third, fourth, or fifth tax year as a section 501{c}{3}

organization, check this box 8n0 StOD REIre ...t DT o |
Sectlon C. Computation of Public Support Percentage
14 Public suppart percentage for 2016 {line 6, column (f) divided by line 11, column () 14 72.75
15 Public support percentage from 2015 Schedule A, Part ll, line14 ... .. . 15 74.22 %

16a 33 1/3% support test - 20186, If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization . e
b 33 1/3% support test - 2015. If the organlzation did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization N > ]
17a 10% -facts-and-circumstances test - 2016, If the organization did not check a box on Ilne 13 16a or 16b and ||ne 14 is 10% or more,
and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part VI how the organization
meets the “facts-and-circumstances* test. The organization qualifies as a publicly supported organization .~ > |
b 10% -facts-and-circumstancas test - 2015, If the organization did not check a box on line 13, 16a, 16b, or 17a, and kne 15 is 10% or
more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part VI how the
erganization meets the “facts-and-circumstances® test. The organization qualifies as a publicly supported organization |

18 _Private foundation. If the organization did not check a box on jine 13, 16a, 16b. 173, or 17b, check this box and see instructions ... P>
Schedule A (Form 990 or 990-EZ) 2016
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Schedule A {Form 990 or 990E7) 2016 IVY TECH FOUNDATION, INC. 23-70735977 pages

(Complete only if you checked the box on line 10 of Part | or if the organization falled to qualify under Part I1. If the organization fails to
ualify under the tests I'sted below, please complete Part Il.)
Section A. Public Support
Calendar year {or fiscal year beginning in) {a) 2012 (b) 2013 {c) 2014 {d) 2015 (e) 2016 {f} Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.”)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues lavied for the organ-
ization's benefit and either paid to
or expended on its behatt

5 The value of services or facilities
fumished by a govermmental unit to
the organization without charge

6 Total, Add lines 1 through 5

7a Amounts inciuded onlines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of §5,000 or 1% of the
amount on line 131or theyear

¢ Add lines 7aand 7b

8 Public support. wsybinetjins 7¢ from i Im
Section B. Total Support
Calendar year {or fiscal year beginning in) > {a) 2012 (b} 2013 {c) 2014 {d} 2015 {e) 2016 (f) Totai

9 Amounts fromline6 . ...
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30, 1975

¢ Add lines 10a and 10b N
11 Nest income from unrelated business
activities not included in ine 10b
whether or not the business i

reguiarly carried on .

12 Other income. Da not mcluc-e galn
or loss from the sa!s of capital
assets (Explain in Part V1) --oeoeveno-

13 Total support. add tines 8, :0c, 11, and 12)

14 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501{c)(3) organizatian,

check this box and SIOP hBIE ... .. i N
Section C. Computation of Public Support Percentage
15 Public support percentage for 2016 (line 8, column {f) divided by line 13, column {) ... ... |15 %
16_ Public support percentage from 2015 Schedule A, Part Il line 15 ... ... ... ... .. ... .| 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2016 (ine 10c, column (f) divided by line 13, column{(f)) . .. 17 %
18 Investiment income percentage from 2015 Schedule A, Part L, ine 17 18 %
19a 33 1/3% support tests - 2018. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organizaton ... > 1]
b 33 1/3% support tests - 2015, If the organization did not check a box on line 14 or line 19z, and line 16 Is more than 33 1/3%, and
tine 18 is not more than 33 1/3%, check this box and stop here, The organization qualifies as a publicly supported organization . P ]
20 Private foundation. If the organization did not check a box on line 14, 193, or 19b, check this box and see instructions ... ... . Q
632023 09-21-16 o Schedule A {Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 990-E2) 2016 IVY TECH FOUNDATION, INC. 23-7073977 Page 4
[Part V| Supporting Organizations

{Complete only if you checked a box in line 12 on Part I. if you checked 12a of Part |, complete Sections A

and B. If you checked 12b of Part |, complete Sections A and C. Iif you checked 12¢ of Part |, complete

Sections A, D, and E. If you checked 12d of Part |. complete Sections A and D. and complete Part V.)
Section A. All Supporting Organizations

Yes | No

1 Are all of the organization's supperted organizations listed by name in the organization's governing
documents? If "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1

2 Did the erganization have any supported organization that does not have an IRS determination of status
under section 50%{a){1) or (2)? If "Yes," expiain in Part VI how the organization determined that the supported
organization was described in section 509(a}(1) or {2). 2

3a Did the organization have a supported crganization described in section 501(c)(4). (), or (6)? If *Yes," answer
b) and (c) below., 3a

b Did the organization confirm that each supported organization qualified under section 501{c)(4), {5}, or () and
satisfied the public support tests under section 509(a)(2)7? /f “Yes, " describe in Part VI when and how the
organization mada the determination. 3b

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170/c){2)(B)
purposes? If "Yes, " explair in Part VI what controls the organization put in place to ensure such use. 3c

4a Was any supported organization not organized in the United States (*foreign supported organization)7 /f
*Yes, " and if you checked 12a or 12b in Part |, answer (b) and (c) befow.

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? /f "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations 4b

¢ Did the organization support any foreign supperted organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)({1) or {2)7 If *Yes," explain in Part VI what conirols tfie organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170{c)2)(B)
purposes. 4c

5a Did the organization add, substitute, or remove any supported organizations during the tax year? /f “Yes, "
answer (b) and (c) below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action;
(i) the authority under the organization's organizing documient authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing docurnent). 5a

b Type | or Type H only. Was any added or substituted supported erganization part of a class already
designated in the arganization's organizing docurment?

¢ Substitutions only. Was the substitution the resuti of an event beyond the organization's control?

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i} its supported organizations, (i) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or {jii) other supporting organizations that also
support or bensfit one or more of the fiing organization's supported organizations? If "Yes, " provide detail in
Part V], 6

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(defined in section 4958{c)3)(C)}, a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? If “Yes,* complete Part | of Schedule L (Form 990 or S90-EZ). 7

8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 77
If "Yes," complete Part | of Schedule L (Form 990 or 990-E2). 8

8a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described
in section 509{a)(1) or (2))? If *Yes," provide detail in Part VI, 9a

b Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting arganization had an interest? If "Yes, " provide detail in Part V1. ob

¢ Did a disqualified person (as defined in line 9a) have an ownership Interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? /f "Yes, " provide detail in Part V1. 9c

10a Was the organization subject to the excess business heldings rules of section 4943 because of section
4943{f) (regarding certain Type Il supporting organizations, and all Type 1l non-functionally integrated
supporting organizations)? If “Yes," answer 10b below. 10a

b Did the organization have any excess business holdings In the tax year? (Use Schedufe C, Form 4720, to
determine whether the organization had excess business holdings.) 10b

632024 09-21-16 g Schedule A (Form 290 or 890-EZ) 2016
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Schedule A {Form 990 or 990-E2) 2016 IVY TECH FOUNDATION, INC. 23-7073977 pages
[Part IV] Supporting Organizations ontineqg)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or Indirectly controls, either alone cr together with persons described In {b) and {c)
below, the governing body of a supported organization? 11a
b A family member of a person described in {g) above? i1b
c A 35% controlled entity of a person deseribed in (a) or (b) above?!f "Yes" to a, b, or ¢, provide detail in Part V1. 1ic
Section B. Type | Supporting Organizations

Yes | No

1 Did the directors, trustees, or membership of one or mere supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at &ll times during the
tax year? if "No," describe in Part VI how the supported organization(s} effectively operated, supervised, or
controfled the organization's activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operata for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes," explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,;
supervised, or controlled the supporting organization. 2

Section C. Type |l Supporting Organizations

Yes | No

1 Were a majority of the organization's directors or trustees during the tax year also a majority“ of the directors
or trustees of each of the organization's supported organization(s)? /f "No, " describe in. Part V1. how controf
or management of the supporting organization was vested in the same persons that controffed or managed
the supported organization(s). 1

Section D. All Type Ill Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by t'e lasi' day of the fifth month of the
organization's tax year, {i} a written notice describing the type and aimount of support provided during the prior tax
year, {i) a copy of the Form 990 that was most recently filed as of the date of notification, and {jii) coples of the
organization's governing documenits in effect on the date of notification, to the extent not previcusly provided? 1

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (ii) serving on the goveming body of a suppo ied organization? if "No, " explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described in (2), did the arganization's supported organizations have a
significant voice in the organization's investment pdiicies and in directing the use of the organization's
income or assets at all times during the tax year? If "Yes," describe in Part VI the role the organization's
supported organizations played in this regard, 3

Section E. Type lll Functionally Integrated Supporting Organizations
1 Check the box next to the metl od that the organization used to satisfy the Integral Part Test during the yea(see instructions).
a [:l The organization satis¥ied the Activities Test, Complete lina 2 below.
b The organization is the parent of each of its supported organizations. Complete fine 3 below.
c [ The organization suppcrted a governmental entity. Describe in Part VI how you supported a government entity (see instructions).

2 Activities Test. Answer (a) and (b} below, Yes | No

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part VI Identfy
those supported organizations and explain  how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a

b Did the activities described in {a) constitute activities that, but for the organization’s involvement, one or more
of the organization's supported organization(s) would have been engaged in? If "Yes," explain in Part VI the
reasons for the organization's position that its supported organization(s} would have engaged in these
activities but for the organization's involvement. 2h

3 Parent of Supported Organizations, Answer (a) and (b) below.

a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? Provide details in Part VI. 3a

b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes, * describa in Part VI_the role played by the organization in this regard. 3b

632025 09-21-16 19 Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 890 or 990-E2) 2016 IVY TECH FQUNDATION, INC.

] Part V Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations

23-7073977 pPages

1

L Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 {explain in Part V1) See instructions. All

other Type Ml non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

{B) Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross incoms (ses instructions)

Add lines 1 through 3

Depreciation and depletion

G e N |=

G |& | [N =

Portion of operating expenses paid or Incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income {see instructions)

7

Other expenses (see instructions)

-

8

Adjusted Net Income {subtract lines 5, 6, and 7 from line 4)

Section B - Minimum Asset Amount

(A) Prior Year

(8} Current Year
{optional)

1

Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities

1a

Average monthly cash balances

ib

Fair market value of other non-exempt-use assets

ic

Total (add lines 1a. 1b, and 1c)

id

o |ajo|o|o

Discount claimed for blockage or other
factors (explain in detail in Part Vi):

Acquisition indebtedness applicable to non-exempt-use assets

[~

Subtract line 2 from line 1d

w

'S

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see instructions)

Net value of non-exempt-use assets {subtract line 4 from line 3)

Multiply line § by .035

Recoveries of prior-year distributions

@ [~ & |

Minimum Asset Amount (add line 7 to line 6}

RI~N [P0 |

Saction C - Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, iine 8, Column A)

Enter 85% of line 1

Minimum asset amount for prior year (rom Section B, line 8, Column A)

Enter greater of line 2 orline 3

Income tax imposed in prior year

LI B [ 2] Y

Q[0 s W O |=

Distributable Amount. Subiractdine 5 from line 4, unless subject to
emergency temporary reduction (see instructions)

L] Check here if the cument year is the organization’s first as a non-functionally integrated Type I supporting organization (see

instructions).

632028 09-21-18
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Schedule A (Form 890 or 890-£2) 2016 IVY TECH FOUNDATION, INC. 23-7073977 page7
[Part VT Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations ;nntinued)

Section D - Distributions Current Year
1 Amounts pald to supported organizations to accomplish exempt purposes
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity
Administrative expenses paid to accomplish exempt purposes of supported organizations
Amounts paid to acquire exempl-use assets
Qualified set-aside amounts {prior IRS approval required)
Other distributions (describe in Part VI). See instructions
Total annual distributions. Add lines 1 through 6
Distributions to attentive supported organizations to which the organization is responsive
(provide details In Part VI). See instructions
9 _Distributable amount for 2016 from Section C, line 6
10 Line 8 amount divided by Line 9 amount

@~ |3 |t | |

i) (i) (it}
Underdistributions Distributable
Section E - Distribution Allocations {see instructions) Excess Distributions Pre-2016 Amount for 2016

1 Distributable amount for 2016 from Section C, line 6

2 Underdistributions, if any, for years prior to 2046 (reason-
able cause required- explain in Part VI). See instructions

3 __ Excess distributions carryover, if any, te 2016:

From 2014
From 2015
Total of lines 3a through e
__ 9 Applied to underdistributions of prior years
h
i
j

a
b
¢ From 2013
d
a
f

Applied to 2016 distributable amount
Carryover from 2011 not applied (see instructions)
Remainder. Subtract lines 3g. 3h, and 3i from 3f.
4 Distributions for 2016 from Section D,
line 7: $
a_Applied to underdistributions of prior years
b Applied to 2016 distributable amount
¢ Remainder. Subtract lines 4a and 4b from 4
5 Remaining underdistributions for years prior to 2016, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part V1. See instructicns
6 Remaining underdistributions for 2016."Subtract lines 3h
and 4b from line 1. For resutt greater than zero, explain in
Part VI. See instructions
7 Excess distributions carryover to 2017, Add lines 3j
and 4¢c
B8 Breakdown of line 7;

Excess from 2013
Excess from 2014
Excess from 2015
Excess from 2016

® o0 ||
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Schedule A (Form 990 or 990-E2y 2016 LVY TECH FOUNDATION, INC. 23-7073977 Page 8
| Part VI | Supplemental Information. Provide the explanations required by Part Il, line 10; Part II, line 17a or 17b; Part IIl, line 12;

Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9c, 11g, 11b, and 11¢; Part [V, Section B, lines 1 and 2; Part IV, Section C,

line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1¢, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,

Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
{See instructions.)

632028 09-21-16 Schedule A (Form 990 or 990-EZ) 2016
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** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors OME No. 1545.0047

Sfroé'g‘o?l,ggi 890-E2, - Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of tha Treasury P Information about Schedule B (Form 990, 990-EZ, or 980-PF) and 20 16

Intemal Flevenue Servica its instructions is at www.irs.gov/form990 .

Name of the organization Employer identification number
IVY TECH FOUNDATION, INC. 23-7073977

Organization type(check one):

Filers of; Section:

Form 990 or 990-EZ 501(c) 3 ) (enter number) organization

4947 (a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947{a)(1) nonexempt charitable trust treated as a private foundation

00000 H

501{c){3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), {8), or (10) organization can check boxes for both the Genaral Rule and a Special Rule, See instructions.

General Rule

I:l For an organization filing Form 990, 990-EZ, or 890-PF that received, during the year, contributions totaling $5,000 or more {in money or
property) from any one contributor. Complete Parts | and Il. See'instructions for determining a contributor’s total contributions.

Special Rules

[X—_l For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(2a)(1) and 170(b)(1){A)(vi), that checked Schedule A (Form 990 or 990-E2), Part Il line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on () Form 930, Part VI, line 1h,
or (i) Form 890-EZ, line 1. Complete Parts [ and K.

|:] For an organization described in section 50{c){7}, (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, Il, and ht.

|:| For an organization described in section 501(c)(7), (8}, or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, ete., purposes, but no such contributions totaled more than $1,000. If this box
ts checked, enter liere the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Don't complete any of the parts unless the General Rule applies to this organizaticn because it received nonexciusively
religious, charitable, etc., contributions totaling $5,000 or more during theyear ... P &

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B {Form 990, 990-EZ, or 990-PF),
but it must answer "No* on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 890-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B {Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, €90-EZ, or 990-PF. Schedule B (Form 990, 890-EZ, or 990-PF) (2016)
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Schedule B {Form 990, 980-EZ, or 980-PF) (2016)
Name of organization

IVY TECH FOUNDATION,
Part |

INC L]

Employer identification number

23-7073977

(a) (b)
No.

Contributors (See instructions). Use duplicate coples of Part 1 if additional space is needed.

Name, address, and ZIP + 4

{c)

Total contributions

{d)

1

Type of contribution

X1

Person
Payroll

{a) (b)
No.

$ 209,703.

Noncash

=]

(Complete Part Il for
noncash contributions.)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

8 1,060,00

Type of contribution

Xl
]

Person

Payroll
0 -

(a)

Noncash

X1

{Complete Part Il for
noncash contributions.)

(b}
No. Namas, address, and ZIP + 4

{c)
Total contributions

(d)

5 1,004,085

Type of contribution

X1
]

Person
Payrol!
. Noncash

(a}

X3

(Complete Part Il for
noncash contributions.)

{b)
No. Name, address, and ZIP + 4

(c)
Total contributions

{d)
Type of contribution

$ 205,000.

X1
]

Person
Payroll
Noncash

(a) ib)
No.

(.

(Complete Part |l for
noncash contributions.)

Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

$

{a) (b}
No.

500,000.

X]
L]
=]

(Complete Part Il for
noncash contributions.)

Person
Payroll
Noncash

Name, address, and ZIP + 4

(c)
Total contributions

{d)

$

623452 10-18-16

205,000,

Type of contribution
Person m
Payroli

Noncash [
{Complete Part Il for

noncash contributions.)

24
14230511 757887 56239.000
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2016.05070 IVY TECH FOUNDATION, INC.

56239_11

Page 2



Schedule B (Form 890, 990-EZ, or 980-PF) {2016)

Page

Name of organizaﬁon

Employer identification number

IVY TECH FOUNDATION, INC. 23-7073977
Partll Noncash Property (See instructions). Use duplicate copies of Part Il if addit'onal space is needed.
(a)
{c)
No. (b) s (d)
. FMV (or estimate)
;r:rttrll Description of noncash property given (See instructions) Date received
"REAL ESTATE
2
$ 1,060,000. 06/30/17
(@)
(c)
No. {b) {d)
. FMV (or estimate)
:::l Description of noncash property given (See instructions) Date received
JET ATRPLANE ENGINES
3
$ 1,004,085. 06/29/17
(a)
{c)
No. {b) . (d)
FMV (or estimate)
;r:rl;nl Description of noncash property given {See instructions) Date received
3
(2}
{c)
No. (b} (d)
:::1 Description of noncash property given ::S':: ﬁ:; :z:::::r::; Date received
$
(a)
{c)
No. {b) ()
FMV (or estimate) .
l:r:rr:ll Description of noncash property given (See instructions) Date received
5
{a)
(c)
No. {b} (d)
FMV {or estimate)
}:r:r?l Description of noncash property given (See instructions) Date received
$

823453 10-18-18

14230511 757887 56239.000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 4

Name of organization

IVY TECH FOUNDATION, INC.

clusivaly religious, Charilable, eic., CONtnDLLIONS 10 organizations described In Ssecuon C3(7), \BJ, Of {10} that total more Than 1,000 for

Employer identification number

23-7073977

a
the year from any one contributor. Complete columns (a) through {e) and the following line entry. For organizations
completing Part lll, enter the total of exclusively rellgious, charitable, etc., contributions af 51,000 or leas for the year. (Enter thisinlg. ance.) > $
Use duplicate copies of Part Il if additional space is needed.
{a) No.
g:rTl {b} Purpose of gift {c} Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor fo transferee
{a) No.
gé’r'?n (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee's hame, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:r?l (b} Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferes's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
623454 10-18-18 Scheduls B (Form 990, 890-EZ, or 990-PF) {(2016)
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SCHEDULE D Supplemental Financial Statements T T T
{Form 990) P Complete if the organization answered "Yes" on Form 990, 20 16
PartV,line 8, 7,8,9, 1 , 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.
Department of the Treasury P Attach to Form 990. Open to Public
Internal Revenue Service P> Information about Schedule D {Form 930) and its instructions is at www.irs.gov/form9890. Inspection
Name of the organization Employer identification number
IVY TECH FOUNDATION, INC. 23-7073977

[Parti ] Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the
organization answered "Yes" on Formm 990, Part IV, line 6.

{a) Donor advised funds (b) Funds and other accounts

Total number at end of year _
Aggregate value of contributions to (dur:ng year}
Aggregate value of grants from {during year)
Aggregate value atend of year .
Did the organization inform all donors and donor adwsors In writing that the assets held in donor advised funds
are the organization’s property, subject to the organization's exclusive legal control? . . ST S |:| Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible privatebenefit? ... B _Q Yes [ InNo
| Part Il | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Pari IV, line 7.
1 Purposels) of conservation easements held by the organization (check all that apply).
Preservation of land for public use {e.g., recreation or education) D Preservation of a historically important land area
Protection of natural habitat Preservation of a certified historic structura
D Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

N bh WO -

day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements .0 B ks, | 22
b Total acreage restricted by conservation easements ... .. ... . e T Tt C N I -
¢ Number of conservation easements on a certified historic structure Included in [a) __________________________________ 2c
d Number of conservation easements included in {c) acquired after 8/17/06, and not on a historic structure
listed in the National Register | e 2d
3 Number of conservation easements modified, transferred, released, axt;wgwshed or terminated by the organization during the tax
year p-

4 Number of states where property subject to conservatiorr easement is located P
5 Does the organization have a written policy regarding the pericdic monitoring, inspection, handiing of

violations, and enforcement of the conservation easements L holds D Yes D No
6 Staff and volunteer hours devoted to monitoring;.inspacting, handling of vlolatlons. and enforcing conservation easerments during the year

»
7 Amount of expenses incurred in mopitoring, inspecting, handling of violations, and enfarcing conservation easements during the year

»5
8 Does each conservation easement reported on line 2{d) above satisfy the requirements of section 170{h)(4)(BXi)

and section 170MMANBNI? . . T e e oo e [Cives [Ino

9 In Part XIH, describe how the organization reports conservahon easements in its revenue and expense statement, and balance sheet, and
include, if applicable; the text of the footnote to the crganization's financial statements that describes the organization’s accounting for
conservation easements.

| Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 890, Part IV, line 8.

1a I the organization elected, as permitted under SFAS 116 (ASC 358}, not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XlII,
the text of the footnote to its financial statements that describes these items.

b (f the organizaticn elected, as permitted under SFAS 116 {ASC 958), to report in its revenue statement and halance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research In furtherance of public service, provide the following amounts
relating to these items:

(iy Revenue included on Form 990, Part VIIl, line 1
(i)} Assets included In Form 890, PartX .. > s 82,970.

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide

the following amounts required to be reported under SFAS 116 {ASC 958) relating to these items:

a Revenue included on Form 890, Part VIIL line 1 .. e, > 3
b_AssetsincludedinForm990 PartX ... oo oo , N | )
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 Schedufe D (Form 990} 2016

822051 08-29-16

27
14230511 757887 562359.000 2016.05070 IVY TECH FOUNDATION, INC. 56239_11



Schedule D (Form 990) 2016 IVY TECH FOUNDATION, INC. 23-7073977 page2
[Part il ]| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assetsicontinued)
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply}.
a II] Public exhibition d [JLoanor exchange programs
b [X] Scholarly research e [X]other USE IN ART EDUCATION
c III Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part XIII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

to be sold to raise funds rather than to be maintained as part of the organization's collection? ... .. L] Yes [X] No
| Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or

reported an amount on Form 930, Part X, line 21.

1a |s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? I:' Yes [Zl No

b If "Yes," explain the arrangement in Part XIll and complete the following table:

Amount
€ Beginnin@ balance : saze ..o b s S R e S e el L ic
d Additions during the year ... e L1
Distributions during the Year e e 1e
f Ending balance 117
2a Did the organization include an amount on Form 990 Part X Ima 21 for eSCrow or custod:al account Ilabl ity? . [X | ves L_INe
b_lf "Yes," explain the arangement in Part XIll. Check here if the explanation has been provided oo Part Xill ... . @
| PartV | Endowment Funds. Complete if the crganization answered “Yes* on Form 980, Part IV, line 10.
{a) Current year (b) Pricr year {c) Twa years back | {d} Three years back | (e) Four years back
1a Beginningofyear balance ST 32,070,510. 33,258,201. 29,318,052. 26,075,792. 23.211,345.
b Contributions | . . ... LU, 68c,183. 4,694,790, S SPELTEE 1,621,229,
c Netinvestmenteamings' gains'and]osses 3'335r450. —519'319. 545,012. 3,603,105. 2,330’489.
d Grants orscholarsh]ps OO 1,135,210. 1;072'|:|30. 1,143'550. 1,017.829. 1,037,771.
e Other expenditures for facilities
and Programs ..., 20,116, 276,424, 156,103, 174,175,
f Administrative expenses ..................... v :
Endof yearbalance 34,478,825, 32,070,610, 33,258,201, 29,318,062, 26,075,792,
2 Provide the estimated percentage of the current year end Galance [ine 19, column (a)) held as:
a Board designated or quasi-endowment P~ .00 o
b Permanent endowment P> 951.40 84
¢ Temporarily restricted endowment P 8.560 %

The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession cf the organization that are held and administered for the organization

by: Yes | No

() unrelated organizations ... Wy N s e e o k- (1] P

(i) related organizations _ . OO [ () X
b If "Yes" on line 3afi), are the relatﬂd orgamzanons hsted as requred on SChEdUlﬂ H? i 8D

Describe in Part XIll the intendad uses of the organization's endowment funds.
- Land, Buildings, and Equipment.
Complete if the organization answered *Yes" on Form 980, Part IV, line 11a. See Form 990, Part X, Iine 10.

Description &f property (a) Cost or other {b) Cost or other {c) Accumulated (d) Book value
hasis (investment) basis {other) depreciation
T ———— 6,501,660. 6,501,660.
b Buidings ... 28,011,650, 8,747,088.{ 19,264,562,
¢ Leasehold Improvements .............................
o EQUIPMENt . it A eoneres 544,066. 416,1689. 127,897.
@ Other ... —
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (8), fine 10¢) ... .. p | 25,894,119,
Schedule D (Form 980) 2016
632052 08-28-16
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Schedule D (Form 990) 2016 IVY TECH FOUNDATION, INC. 23-7073977 Page3
] Part VII| Investments - Other Securities.

Complete if the organization answered "Yes" on Form §90. Part [V, line 11b, See Form 990, Part X, line 12.
{a) Description of security Or category (ncluding name of security) {b) Book value {c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives . .. ...
(2) Closely-held equity interests
{3) Other

(A)

{B)

<)

D)

{E)

(F}

(G}

{H)
Total. (Col. {b) must equal Form 890, Part X, col. (B) line 12.}
| Part Vill| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, [ne 11c. See Form 990, Part X, line 13.
(a) Description of investment (b) Book value (c} Method of valuation: Cest or end-of-year market value

{1
2)
(3)
)
{5)
{6)
(7)
(8}
{9)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) -

] Part IX| Other Assets.

Complete Iif the organization answered "Yes" on Form 930, Part IV, line 11d. See Form 990, Part X, line 15.
{a) Description (b} Book value

(1) LOAN RECEIVABLE_ 23,510,509.
(2 INVESTMENT IN CEI 4,215,
(39 NOTE RECEIVABLE FROM RELATED"PARTY 7.045,230.
{4 INTERCOMPANY RECEIVABLE 323,250.
(5)
(6)
(7}
(8)
(9)

——u“"‘" Column (B) must equal Form 990. Part X, col. B fine 18) »| 30,883,204.
Other Liabilities.

Completeif the brganiZation answered "Yes" on Form 980, Part IV, line 11e or 111, See Form 990, Part X, line 25,

1. {a) Description of liability {b) Book value

{1} Federal income taxes

) ANNUITIES PAYABLE 369,794,

(3 INTEREST RATE SWAP LIABILITY 248,195,

{4 CAPITALIZED LEASE OBLIGATIONS 5,307,837.

{5)

{6)

4]

8

2]

Total. (Column (b} must equal Form 990, Part X, col. (B) fine 25.) ... » 5,925,826,
2, Liability for uncertain tax positions, In Part Xill, provide the text of the footnote to the organization's financial statements that reports the

organization's liability for uncertain tax positions under FIN 48 {ASC 740). Check here if the text of the footnote has been provided in Part Xl EI

Schedule D (Form 990) 2016

832053 0B8-29-16
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Schedule D (Form 890) 2016 IVY TECH FOUNDATION, INC. 23-7073977 Paged
econclliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements [ 1] 21,659,408.
Amounts included on line 1 but not on Form 990, Part Vil line 12:

a Net unrealized gains (losses) oninvestments ... .. e | 20| 2,499,728,

b Donated services and use of facilities ... 2b{ 3,472,593,

¢ Recoveriesof prioryear grants | ..., 2c

d Other (DescribeinPart XUy .. o e L2al 2,861,986,

e Addlines2athrough2d . e, | 2e| B,B34,307.
3 Subtractline 2e fromline1 e |8 1 12,825,101
4 Amounts included on Form 990, Part VIII Ine12 but not on Ilne1

a Investment expenses not included on Form 990, Part VIll, line70 . 4a 139 ' 847,

b Other (Describe in Part XIll) S I 116,889.

c Addiines4aand4b . . R 256,736.

Total revenue. Add lines 3 and4c {Tms must equal Form 990, Partl line 12, ) 5 (13,081,837,

- Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements i s e 4| 32,132,410,
Amounts included on line 1 but not on Form 980, Part IX, line 25;
Donated services and use of facilities | ... 2a
Prioryear adustments e, | 2b
ONBFIOSSES | . ittt ettt ree e 2
Other {Describe in Part XL} ... oo, |L2d | 04,444,776,
Addlines2athrough2d | et TR s L28 7,917,369.
3 Subtractine2efromfnet ... . s 1 24,215,041,
4 Amounts included on Form 980, Part (X, line 25, but not on line 1:
a Investment expenses not included on Form 890, Part Vill, line7b .= = .| 4a 139,847,
b Other {Describe in Part Xill.) 4b 116,889.

cAddnnesmnm T 4 256,736.

Total expenses. Add lines 3 and 4. (This must equal Form 990, Part L fine 18) . ... |5 | 24,47L, 777,
I Part XIII| Supplemental Information.

Provide the descriptions required for Part Il, lines 3, 5, and 9; Pant Ill, tines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, Inie 2: Part XI,
lines 2d and 4b; and Part XlI, lines 2d and 4b. Also complete this part to provide any additional information.

3,472,593,

OQ.OO‘BIM

PART III, LINE 4:

COLLECTION CONSISTS:OF 50 PIECES OF ARTWORK IN LAFAYETTE REGION, FOR ONE

OR MORE OF THE FOLLOWING PURPOSES: 1) FURTHERANCE OF IVY TECH ART PROGRAM,

2) TEACHING ART:.TO:.THE ART STUDENTS 3) DISPLAY AS PART OF ITS ART

COLLECTIONS.

PART IV, LINE 2B:

THE FOUNDATION SERVES AS THE FISCAL AGENT FOR CASH AND PLEDGES RECEIVED

FOR INTERSECTION CONNECTION, A JOINT VENTURE BETWEEN THE 1IVY TECH

FOUNDATION AND TWO OTHER UNRELATED NOT-FOR-PROFIT ORGANIZATIONS. THE

EXPENDITURE OF THE FUNDS IS SUBJECT TO THE APPROVAL OF THE COORDINATING

COMMITTEE ESTABLISHED UNDER THE AGREEMENT, WHICH INCLUDES REPRESENTATIVES

632054 08-20-18 Schedule D (Form 990) 2016
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Schedule D {Form 990) 2016 IVY TECH FOUNDATION, INC. 23-7073977 Pages_
[Part X Supplemental Information (continued)

FROM ALL THREE PARTIES.

PART V, LINE 4:

THE ENDOWMENT FUNDS ARE UTILIZED TO ASSIST THE MISSION OF IVY TECH

COMMUNITY COLLEGE. MOST FUNDS PROVIDE SCHOLARSHIPS FOR STUDENTS ATTENDING

THE COLLEGE. THE REMAINDER OF THE FUNDS PROVIDE PROGRAMS, FACILITIES,

SUPPLIES AND EQUIPMENT TO THE COLLEGE. THE FOUNDATION'S POLICY IS TO

ANNUALLY DISTRIBUTE 5% OF THE ENDOWMENT'S ASSET VALUE.

PART X, LINE 2:

IVY TECH FOUNDATION IS EXEMPT FROM FEDERAL INCOME: TAXES UNDER SECTION

501(C)(3) OF THE INTERNAL REVENUE CODE (IRC). CEP IS A SINGLE MEMBER,

MEMBER MANAGED LIMITED LIABILITY COMPANY.  THAT IS TREATED AS A DISREGARDED

ENTITY FOR FEDERAL AND STATE INCOME TAX PURPOSES, AND THUS IS ALSO EXEMPT

FROM FEDERAL INCOME TAXES UNDER SECTION 501(C)(3) OF THE IRC. IN ADDITION,

IVY TECH FOUNDATION HAS BEEN DETERMINED BY THE INTERNAL REVENUE SERVICE

NOT TO BE A PRIVATE FOUNDATION WITHIN THE MEANING OF SECTION 509(A) OF THE

IRC. THERE WAS NO UNRELATED BUSINESS INCOME FOR THE YEARS ENDED JUNE 30,

2017 AND 2016. THEREFORE, NO PROVISION OR LIABILITY FOR INCOME OR EXCISE

TAXES HAS BEEN INCLUDED IN THE CONSQOLIDATED FINANCIAL STATEMENTS. THE

FOUNDATION FILES"U.S. FEDERAL AND STATE OF INDIANA TAX AND INFORMATIONAL

RETURNS. THE FOUNDATION IS NO LONGER SUBJECT TO U.S. FEDERAL AND STATE

INCOME TAX EXAMINATIONS BY TAX AUTHQORITIES FOR YEARS BEFORE THE YEAR ENDED

JUNE 30, 2014.

PART XI, LINE 2D - OTHER ADJUSTMENTS:

RENTAL EXPENSES 2,689,689.

INCOME OF SUBSIDIARIES 21,
Schedule D (Form 990) 2016

632055 08-28-18

1
14230511 757887 56239.000 2016.05070 IVY TECH FOUNDATION, INC. 56239_11



14230511 757887 56239.000

Schedule D (Form 990) 2016 IVY TECH FOUNDATION, INC. 23-7073977 pages.
mﬂ | Supplemental Information (continued)
GAIN ON RATE SWAP 147,233.
LOSS ON SALE OF PROPERTY AND EQUIPMENT 25,043.
TOTAL TO SCHEDULE D, PART XI, LINE 2D 2,861,986.
PART XI, LINE 4B - OTHER ADJUSTMENTS:
CHANGE IN BENEFICIAL INTEREST 16,237.
UNCOLLECTED PLEDGES 84,866,
SPECIAL EVENT EXPENSES 15,786.
TOTAL TO SCHEDULE D, PART XI, LINE 4B 116,8885.
PART XII, LINE 2D - OTHER ADJUSTMENTS:
RENTAL EXPENSES 2,689,689.
EXPENSES OF SUBSIDIARIES 1,730,044.
LOSS ON SALE OF PROPERTY AND EQUIPMENT 25,043.
TOTAL TQO SCHEDULE D, PART XII, LINE 2D 4,444,776,
PART XII, LINE 4B - OTHER ADJUSTMENTS:
UNCOLLECTED PLEDGES 84,866,
CHANGE IN BENEFICIAL INTEREST 16,237,
SPECIAL EVENT EXPENSES 15,786.
TOTAL TO SCHEDULE:-D, PART XII, LINE 4B 116,889.

Schedule D {(Form 990} 2016
832056 D8-29-16
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OMB No. 1545-0047
Sl Ll Supplemental Information Regarding Fundraising or Gaming Activities | TRt
{Form 980 or 990-EZ) 20 1 6

Complete if the organization answered "Yes" on Form 990, Part IV, line 17, 18, or 19, or if the
organization entered more than $15,000 on Form 990-EZ, line 6a.
Department of the Treasury P Attach to Form 990 or Form 990-E2. Open to Public

inerpal Revenue Senvice B> _information about Schedule G (Form 890 or 990-EZ) and its instructions is at Www.rs.goviformggo. | Inspection

Name of the organization Ernployer identification number
IVY TECH FOUNDATION, INC. 23-7073977

Fundraising Activities. Complete if the organization answered *Yes" on Form 990, Part IV, line 17. Form 890.EZ filers are not
required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a |:] Mail solicitations e |:] Solicitation of non-govemment grants
b |:| Internet and emall solicitations f |:’ Solicitation of government grants
c L:l Phone solicitations g ] Special fundraising events

d |:] In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees, or
key employees listed in Form 990, Part V) or entity in connection with professional fundraising services? I"'_‘l Yes |:| No
b If "Yes," list the 10 highest paid individuals or entities {fundralsers) pursuant to agreements under which the fundraiser s to be
compensated at least $5,000 by the organization.

i} Did v) Amount paid
(i) Name and address of individual (i) Activity . :?El cLa;?gd {iv) Gross recéipts t(() )or retaineg by) tgi(’omct,:i:z gegg)
i i fundraiser e
or entity (fundraiser) K :‘;'?::'Lmnn from activity listed in col. (i) organization

Yes | No

Total ... . R .

3 List all states In which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration
or licensing.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2016
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Schedule G {Form 990 or 920.E7) 2016 IVY TECH FOUNDATION, INC. 23-7073877 pagez
— Fundralsing gvents. Complete if the organization answered *Yes* on Form 990, Part IV, line 18, or reported more than $15,000

of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.

{(a) Event #1 {b) Event #2 {c) Other events
EVENING IN [|CULINARY (ac::?;:t?: ::::j h
PARIS BANQUET - FT 43 col ) ’
® {event type) (event type) {total number) '
2
C
é 1 Grossreceipts .. ... 168,906. 102,969. 841,465.] 1,113,340.
2 Less:Contributions ... ... 119,656. 73,283. 660,314. SoEIIZS e
3 Gross income {line 1 minus line2) ... 49,250. 23,680. 181,151. 254,081.
4 Cashprizes . ...
5 Noncashprizes | ... ...
g
|6 Rentfacitycosts ... .. ...
]
§|7 Foodandbeverages . .. .. .
=
8 Entertainment | ...
9 Other direct expenses ... ... .. 138,782, 24.864. 464,542. PR
10 Direct expense summary. Add fines 4 through Sincolumn (d) e > 628,188,

11 _Net income summary. Subtractline 10 fromline 3. coluran(dy ... .00 o > -374,107.
I Eart "l I Gamlng. Caomplete if the organization answered "Yes" on Form 990 -Part IV, ine 19, or reported more than
$15,000 on Form 990-EZ, line 6a.

{b} Pull tabs/instant {d) Total gaming {add
[t . . .
2 (a) Bingo Lingo/progressive bingo (e) Other gaming col. (a) through col. (c))
5
©
11 Grossrevenue ... ...
w|2 Cashprizes . . ...
2
5
|3 Noncashprizes . .. ... ...
]
£|4 Renviacitycosts ..., .
5 Otherdirect expenses ... .
L] Yes % [L_] Yes % |L_] ves %
6 Volunteerlabor % oy e |:| No :’ No I:' No
7 Direct expenss summary?Add lines 2 through Sincolumnd} . W
8 Net gaming incomé summary. Subtractline 7 fremline 1, column(d) ... ..ol |

9 Enter the state(s) in which the organization conducts gaming activities:
a Is the organization licensed to conduct gaming activities in each of thesestates? . |_|ves L _INo
b if "No,” explain:

10a Were any of the organization’s gaming licenses revoked, suspended, or terminated during the tax year? L lves L_INo
b If "Yes," explain:

632082 09-12-16 Schedule G (Form 990 or 990-EZ) 2016
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Schedule G (Form 990 or 990-E2) 2016 IVY TECH FOUNDATION, INC. 23-7073977

Page 3
11 Does the organization conduct gaming activities with nonmembers? s s L_J Yes \jﬁ
12 |s the organization a grantor, beneficiary or trustee of a trust, ora member ofa partnershlp or other entity forrned
to administer charitable gaming? | ... . R G S e L e s Eves Tlne

13 Indicate the percentage of gaming activity conducted in
a The organization's facility

13a %
b An outside facility e 13b )
14 Enter the name and address of the person who prepares the organ!zatlon s gam ng/spec |aI events books and records
Name P>
Address P
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? |:| Yes l:] No
b If "Yes," enter the amount of gaming revenue received by the organization P $ and the amount

of gaming revenue retained by the third party P $
¢ if “Yes," enter name and address of the third party:

Name P

Address p-

16 Gaming manager information:

Name »

Gaming manager compensation P $

Description of setvices provided P

D Director/officer D Employee i:] independent contractor

17 Mandatory distributions:

a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? __, [ Ives [_INo

b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the

organization's own exempt activities during the tax year - $
‘Part IV| Supplemental Information: Provide the explanations required by Part I, line 2b, columns {ii}) and (v); and Part Ill, ines 9, 8b, 10b, 15b,

15¢, 16, and 17b, as applicable. Also provide any additional information. See instructions

632083 09-12-16 Schedule G (Form 990 or 950-EZ) 2016
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Schedulg G {(Form 990 or 920- IVY TECH FOUNDATION, INC. 23-7073977 pages
| Part iV | Supplemental Information (continued)

Schedule G (Form 990 or 990-EZ)
632084
04-01-18
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SCHEDULE J Compensation Information OMB No. 15450047

(Form 990} For certain Officers, Directors, Trustees, Key Employees, and Highest 20 1 6
Compensated Employees
p- Complete if the crganization answered "Yes" on Form 990, Part IV, line 23.
Department of the Treasury P Attach to Form 990. Open to Public

Internal Revenue Service P> Information about Schedule J (Form 990} and its instructions is at www.irs.gov/form230, Inspection

Name of the organization Employer identification number
_ ___IvYy TECH FOUNDATION, INC. 23-7073977
|T='art I | Questions Regarding Compensation

Yas | No

1a Check the appropriate box{es) if the organization provided any of the following to or for a person listed on Form 980,
Part VI, Section A, line 1a. Complete Part Il to provide any relevant information regarding these items.
First-ciass or charter trave! D Housing allowance or residence for personal use
Travel for companions 1 Payments for business use of personal residence
IZ] Tax indemnification and gross-up payments IXI Health or social club dues or initiation fees
[ Discretionary spending account L1 Personal services (such as, maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part Il to explain - i | X

2 Did the organization require substantiation prior to reimbursing or aliowing expenses incurred by all directors;
trustees, and officers, Including the CEQ/Executive Director, regarding the items checked on line3a® .+~ &+ [ 2 | X

3 Indicate which, if any, of the following the filing organization used to establish the compensation'of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEC/Executive Director, but explain in Part IIl.

Compensation committee @ Written employment contract
Independent compensation consuitant Compensation survay or study
Form 990 of other organizations III Approva! by the board or compensation comrmitiee

4 During the year, did any person listed on Form 980, Part VII, Section A, ling 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment?
b Participate in, or receive payment from, a supplemental nonqualified retnrement plan?
¢ Participate in, or receive paymant from, an equity-based cémpensetion arrangement? .
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each |tem in Part III

&b
b ] 4

Only section 501(c){3), 501(c){4), and 501(c)(25} organizations must complete lines 5-9,
§ For persons listed on Form 990, Part VII, Section A, iine 1a, did the organization pay or accrue any compensation
contingent on the revenues of;
a The organization? . G, ERARN | RN T i T e e g e | A X
b Any refated organization? W B s e pepe i, Sat i S | b X
If “Yes" on line 5a or 5b, descrike in Part III
6 For persons listed on Form 830, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the nat.eamings of:
8 THE OFQANIZANIONT. | 0 it ettt aaa bbbt et et . 6a
b Any related organization? &b
If "Yes" on line 6a or 6b, descnbe in Part lII
7 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 If "Yes," describe InPart 1 7 X
B Were any amounts reported on Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)}(3}7 If *Yes," describe inPatit 8 X
9 If "Yes" on line B, did the organization also follow the rebuttable presumption precedure described in
Regulations section 53.4958-6(c}? ... ... s SR e i S S 9
LHA For Paperwork Reduction Act Notice, sea the Instructions for Form 990. Schedule J (Form 890) 2016
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SCHEDULE M Noncash Contributions LIl
{Form 990) 20 16
P> Complete it the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30,
Depertment of the Traasury P Attach to Form 990. Open To Public
Internal Revenue Service P Information about Schedule M (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number
IVY TECH FOUNDATION, INC. 23-7073977
|Part] | Types of Property
(a) (b} {c) {d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or | amounts reported on noncash contribution amounts
litems contributed| Form 990, Part VIl tine 19
1 At-Worksofat . | X 16,180.FMV
2 Art - Historical treasures
3 Arn - Fractional interests | T
4 Books and publications X 1,092.FMV
5 Clothingand householdgoods X 3,212.FMV
6 Carsandothervehicles X 17| 204,202.FMV
7 Boatsandplanes X 2 1,009,585.APPRATISAL FMV
8 Intellectualproperty . . . ...
9  Securities - Publicly traded oaeam e | XK 19 286,077.STOCK EXCHANGE PRICE
10 Securities- Closelyheldstock
11 Securities - Partnership, LLC, or
trust interests s
12 Securities - Miscellaneous R
13 Qualified conservation contribution -
Historic structures | | . ... ..
14  Qualified conservation contribution - Other
15 Real estate - Residential |
16 Real estate - Commercial X 1 1,060,000.APPRAISAL FMV
17 Realestate-Other . .. . . . ... . i
18 Collectibles ... |___
19 Food INVENtOrY ............coooevocrrooe | X 36 30,883.FMV
20 DPrugs and medical supplies ... X 22 108,518. WV
21 Taxidermy ..o *
22 Historicalartifacts ...
23 Scientific specimens ...
24 Archeological artifacts ... .. . —
25 Oter > ( MISCELLANEQUS) [ X 501 299,230, FAIR MARKET VALUE
26 Other P ( ADVERTISING X 20 32,693.FATR MARKET VALUE
27 Other P ( ELECTRONICS ) X 17| 25,607.FATR MARKET VALUE
28 Other P ( JEWELRY ) X 15 8,508.FAIR MARKET VALUE
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement . | 29
Yes | No
30a During the year, did é’he organization receive by contribution any property reported in Part I, lines 1 through 28, that it
must hold for at least three years from the date of the initial contribution, and which isn't required to be used for
exempt purposes for the entire holding period? ... ... 30a X
b If "Yes," describe the arrangement in Part I,
31 Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? |31 [ X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
CORMIDUHONS? o et ettt e 32a X
b W "Yes," describe in Part Il.
33 if the organization didn't report an amount in colurn {c) for a type of property for which column {a) is checked,
describe in Part Il.
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M [Form 990) (2016)
632141 08.23-16
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Schedule M {Form 990) (2016) IVY TECH FOUNDATION, INC. 23-7073877 Page 2

art Il | Supplemental Information. Provide the information required by Part |, lines 30b, 32b, and 33, and whether the organization
is reporting in Part |, column {b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

632142 08-23-16 Schedule M (Form 990) (2016)
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ 0%1'5164 :

(Form 990 or 890-EZ) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury P Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service > iInformation abou acule orm 090 or 990-EZ) and sl ons is at Www.irs. gov/form890, Inspection
Name of the organization Employer identification number
IVY TECH FOUNDATIQON, INC. 23-7073977

FORM 850, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

MAKE EXPENDITURES TO OR FOR THE BENEFIT OF IVY TECH COMMUNITY COLLEGE.

FORM 990, PART III, LINE 4D, OTHER PROGRAM SERVICES:

HELPING FUND OTHER PROGRAM EXPENDITURES FOR IVY TECH COMMUNITY COLLEGE

OF INDIANA, INCLUDING FACULTY AND STAFF DEVELOPMENT, EMPLOYEE

RECOGNITION, AND COMMUNITY OUTREACH EXPENDITURES

EXPENSES $ 3,463,395, INCLUDING GRANTS OF $ 38,500. REVENUE § 0.

FORM S50, PART VI, SECTION B, LINE 11B:

A DRAFT OF FORM 990 WILL FIRST BE THOROUGHLY REVIEWED BY THE AUDIT AND

ADMINISTRATIVE POLICIES COMMITTEE. ANY APPROPRIATE REVISIONS WILL BE MADE

AND THEN THE UPDATED FORM 990 WILIL BE SENT TO ALL BOARD MEMBERS FOR THEIR

REVIEW AND COMMENTS. AGAIN, ANY APPROPRIATE REVISIONS WILL BE MADE BEFORE

FILING. IF SUBSTANTIAL REVISIONS ARE NEEDED, THE FORM 550 WILL BE

CIRCULATED A SECOND TIME TO ALL BOARD MEMBERS BEFORE FILING.

FORM 590, PART VI, ‘SECTION B, LINE 12C:

THE CONFLICT OF INTEREST POLICY INCLUDES A FORM TO BE COMPLETED AND

SUBMITTED ANNUALLY. THE FORM REQUIRES INFORMATION REGARDING EACH

RECIPIENTS FINANCIAL INTERESTS AND EMPLOYMENT. THE CONTENT OF EACH FORM IS

REVIEWED BY THE ASSISTANT TREASURER TO ASSESS ANY POTENTIAL CONFLICTS OF

INTEREST. IF CONFLICTS OF INTEREST EXIST, THE POLICY PROVIDES THE

PROCEDURAL GUIDELINES.

FORM 950, PART VI, SECTION B, LINE 15:
ILHA For Paperwork Reduction Act Notice, see the Instructions for Form 290 or 980-EZ. Schedule O (Form 990 or 990-EZ) (2016)
632211 08-25-18
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Schedule O (Form 9980 or 990-E7) (2016) Page 2

Name of the crganization Employer identification number

IVY TECH FOQUNDATION, INC. 23-7073977

THE IVY TECH FOUNDATION HAS NO EMPLOYEES. THE FOUNDATION CONTRACTS WITH

IVY TECH COMMUNITY COLLEGE FOR SERVICES PERFORMED BY COLLEGE EMPLOYEES THAT

BENEFIT THE FOUNDATION. COLLEGE SALARIES ARE ESTABLISHED BASED UPON

COMPARATIVE SALARY ANALYSIS OF COLLEGE EMPLOYEES IN COMPARABLE POSITIONS,

CONSIDERATION OF ECONOMIES OF SCALE, INPUT FROM HUMAN RESOURCES AND FINAL

APPROVAL OF APPROPRIATE COLLEGE OFFICER.

FORM 950, PART VI, SECTION C, LINE 18:

THE IVY TECH FOUNDATION ONLY FILES FORM 990 AND MAKES IT "AVAILABLE TO THE

PUBLIC AS FOLLOWS: 1) IVY TECH COMMUNITY COLLEGE'S WEBSITE, 2) IVY TECH

FOUNDATION'S CENTRAL OFFICE LOCATION IN INDIANAPOLIS, IN AND 3) UPON

REQUEST.

FORM 990, PART VI, SECTION C, LINE 19:

THE FINANCIAL STATEMENTS ARE MADE AVATILABLE TO THE PUBLIC AS FOLLOWS: 1)

IVY TECH COMMUNITY COLLEGE'S /WEBSITE, 2) INCLUSION WITHIN IVY TECH

COMMUNITY COLLEGE'S ANNUAL FINANCIAL REPORT, WHICH IS AVAILABLE TO THE

PUBLIC AND 3) UPON REQUEST.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

GAIN ON INTEREST RATE SWAP 147,233.

FORM 990, PART XII, LINE 2C

THIS PROCESS HAS NOT CHANGED FROM PRIOR YEAR.

632212 08-25-15 Schedule O (Form 990 or 980-EZ) (2016)
48
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Schedule R (Form 990) 2016 IVY TECH FOUNDATION, INC. 23-7073977 Pages
(Part VIl | Supplemental Information.

Provide additional information for responses to questions on Schedule R, See instructions.
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